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Pulitzer Prize winner Hedrick Smith’s new book is an extraordinary
achievement, an eye-opening account of how, over the past four decades, the
American Dream has been dismantled and we became two Americas.

In his bestselling The Russians, Smith took millions of readers inside the Soviet
Union. In The Power Game, he took us inside Washington's corridors of power.
Now Smith takes us across Americato show how seismic changes, sparked by a
sequence of landmark political and economic decisions, have transformed
America. Asonly aveteran reporter can, Smith fits the puzzle together, starting
with Lewis Powell’ s provocative memo that triggered a political rebellion that
dramatically altered the landscape of power from then until today.

Thisisabook full of surprises and revelations—the accidental beginnings of the
401(k) plan, with disastrous economic consequences for many; the major policy
changes that began under Jimmy Carter; how the New Economy disrupted
America s engine of shared prosperity, the “virtuous circle” of growth, and how
Americalost thetitle of “Land of Opportunity.” Smith documents the transfer of
$6 trillion in middle-class wealth from homeowners to banks even before the
housing boom went bust, and how the U.S. policy tilt favoring the rich is stunting
America s economic growth.

Thisbook is essential reading for all of us who want to understand America
today, or why average Americans are struggling to keep afloat. Smith reveals
how pivotal laws and policies were atered while the public wasn’t looking, how
Congress often ignores public opinion, why moderate politicians got shoved to
the sidelines, and how Wall Street often wins politically by hiring over 1,400
former government officials as |obbyists.

Smith talks to awide range of people, telling the stories of Americans high and
low. From political leaders such as Bill Clinton, Newt Gingrich, and Martin
Luther King, Jr., to CEOs such as Al Dunlap, Bob Galvin, and Andy Grove, to
heartland Middle Americans such as airline mechanic Pat O’ Neill, software
systems manager Kristine Serrano, small businessman John Terboss, and
subcontractor Eliseo Guardado, Smith puts a human face on how middle-class
America and the American Dream have been undermined.
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This magnificent work of history and reportage is filled with the penetrating
insights, provocative discoveries, and the great empathy of a master journalist.
Finally, Smith offersideas for restoring America s great promise and reclaiming
the American Dream.

Praise for Who Stole the American Dream?

“[A] sweeping, authoritative examination of the last four decades of the
American economic experience.”—T he Huffington Post

“Some fine work has been done in explaining the messwe'rein. . . . But no book
goes to the headwaters with the precision, detail and accessibility of
Smith.”—The Seattle Times

“Sweeping in scope . . . [Smith] posits some steps that could alleviate the
problems of the United States.” —USA Today

“Brilliant . . . [a] remarkably comprehensive and coherent analysis of and
prescriptions for America s contemporary economic malaise.” —Kirkus Reviews
(starred review)

“Smith enlivens his narrative with portraits of the people caught up in events,

humanizing complex subjects often rendered sterile in economic analysis. . . .
The human face of the story is inseparable from the history.”—Reuters
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Editorial Review

From Booklist

Smith, Pulitzer Prize-winning reporter, explains how the middle-class prosperity after WWII (the 1950s,
"60s, and ' 70s) was reversed in the 1980s, ' 90s, and 2000s because of along period of sweeping
transformations both in Washington’s policies and in the mind-set and practices of American business
leaders. American corporations paid high wages and good benefits after the war; millions of workers spent
their money; and business investment increased, which led to growth, expansion, and higher living standards.
The 1980s ushered in the era of job losses and alid on average pay scales; hence, consumer spending
declined, and the nation’s economy was negatively affected. We learn the top 1 percent (3 million people)
got two-thirds of the U.S. economic gain between 2002—7, and the 99 percent (310 million) got one-third.
Smith concludes, We are at a defining moment for America. . . . We must come together and take action to
rejuvenate our nation and to restore fairness and hope in our way of life. An informative account. --Mary
Whaley

Review
“[A] sweeping, authoritative examination of the last four decades of the American economic
experience.”—The Huffington Post

“Some fine work has been done in explaining the messwe'rein. . . . But no book goes to the headwaters
with the precision, detail and accessibility of Smith.”—The Seattle Times

“Sweeping in scope . . . [Smith] posits some steps that could alleviate the problems of the United
States.”—USA Today

“Brilliant . . . [a] remarkably comprehensive and coherent analysis of and prescriptions for America's
contemporary economic malaise.”—Kirkus Reviews (starred review)

“Smith enlivens his narrative with portraits of the people caught up in events, humanizing complex subjects
often rendered sterile in economic analysis. . . . The human face of the story isinseparable from the
history.”—Reuters

About the Author

Hedrick Smith isabestselling author, Pulitzer Prize-winning reporter, and Emmy Award—winning
producer. His books The Russians and The Power Game were critically acclaimed bestsellers and are widely
used in college courses today. As areporter at The New York Times, Smith shared a Pulitzer for the Pentagon
Papers series and won a Pulitzer for hisinternational reporting from Russiain 1971-1974. Smith’s prime-
time specials for PBS have won several awards for examining systemic problems in modern America and
offering insightful, prescriptive solutions.

Users Review
From reader reviews:
Maribel Davenport:

In this 21st century, people become competitive in every single way. By being competitive now, people have
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do something to make these people survives, being in the middle of often the crowded place and notice by
simply surrounding. One thing that sometimes many people have underestimated that for awhile is reading.
Y eah, by reading a publication your ability to survive increase then having chance to remain than other is
high. For you personally who want to start reading the book, we give you this specific Who Stole the
American Dream? book as beginning and daily reading guide. Why, because this book is usually more than
just a book.

L oretta Claybrooks:

Do you certainly one of people who can't read gratifying if the sentence chained from the straightway, hold
on guysthisaren't like that. This Who Stole the American Dream? book is readable by simply you who hate
the perfect word style. Y ou will find the details here are arrange for enjoyable studying experience without
leaving possibly decrease the knowledge that want to offer to you. The writer connected with Who Stole the
American Dream? content conveys the thought easily to understand by many people. The printed and e-book
are not different in the content but it just different by means of it. So , do you nevertheless thinking Who
Stole the American Dream?is not loveable to be your top collection reading book?

Teresa Riggs:

Isit anyone who having spare time in that case spend it whole day by simply watching television programs
or just telling lies on the bed? Do you need something totally new? This Who Stole the American Dream?
can be the answer, oh how comes? The new book you know. Y ou are thus out of date, spending your time by
reading in this fresh erais common not a geek activity. So what these publications have than the others?

Judith Bradshaw:

Don't be worry for anyone who is afraid that this book will certainly filled the space in your house, you may
have it in e-book way, more simple and reachable. This Who Stole the American Dream? can give you a lot
of good friends because by you taking alook at this one book you have thing that they don't and make a
person more like an interesting person. This book can be one of one step for you to get success. This book
offer you information that might be your friend doesn't realize, by knowing more than additional make you
to be great persons. So , why hesitate? L et us have Who Stole the American Dream?.
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