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Bank Guaranteesin International Trade is a comprehensive study of the legal
and practical aspects and implications of independent (first demand) guarantees
and standby letters of credit. It serves to broaden the understanding of the law on
the subject of bank guarantees, while placing marked emphasis upon the practical
issues which can arise in the daily functioning of these legal instruments.

Bertrams shows that, in all essentials, the American standby |etter of credit and
the European independent guarantee devel oped simultaneously and represent,
conceptually and legally, the same device. However, devel opments throughout
the 1980s and 1990s and into the new century¢particularly certain initiatives of
the International Chamber of Commerce ((URDG) and the American Institute of
International Banking Law and Practice (1SP98), along with a steady flow of case
law and a proliferation of legal writingscontinue to affect practice in the field.
Bertrams examines all this material in detail in thisincomparable book, now in

an updated revised third edition.

Bertrams uses case law and legal writing from five European countries;The
Netherlands, Germany, France, Belgium, and England¢to build an analysis of
how the practical applications of bank guarantees has established a pattern of
law. He also takes into account U.S. writing and case law on the subject, as well
as relevant cases from Switzerland, Italy, and Austria. Written from a
transnational perspective, Bank Guaranteesin International Trade can be used in
both Civil Law and Common Law jurisdictions. His analysis covers the
following factors:

- types of guarantee (tender, performance, maintenance, repayment, retention,
judicia);

- payment mechanisms (first demand, third-party documents, arbitral or court
decision)

- risks and negotiations, drafting and clauses;

- bank guarantees as afinancial service;

- direct and indirect guarantees,

- relationship between account party and bank;
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- relationship between instructing bank and issuing bank, counter-guarantee;
- the call on the guarantee, demand for payment;

- fraud and restraining orders;

- jurisdiction and applicable law.

Bank Guaranteesin International Trade offers practitioners in international trade
and banking law the most complete analysisin the field. In its wealth of practical
detail, it isunlikely to be surpassed.
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Bank Guaranteesin International Trade is a comprehensive study of the legal and practical aspects and
implications of independent (first demand) guarantees and standby letters of credit. It servesto broaden the
understanding of the law on the subject of bank guarantees, while placing marked emphasis upon the
practical issues which can arise in the daily functioning of these legal instruments.

Bertrams shows that, in all essentials, the American standby letter of credit and the European independent
guarantee devel oped simultaneously and represent, conceptually and legally, the same device. However,
devel opments throughout the 1980s and 1990s and into the new century¢particularly certain initiatives of the
International Chamber of Commerce ((URDG) and the American Institute of International Banking Law and
Practice (1SP98), along with a steady flow of case law and a proliferation of legal writing¢écontinue to affect
practice in the field. Bertrams examines all this material in detail in thisincomparable book, now in an
updated revised third edition.

Bertrams uses case law and legal writing from five European countries¢The Netherlands, Germany, France,
Belgium, and England¢to build an analysis of how the practical applications of bank guarantees has
established a pattern of law. He also takes into account U.S. writing and case law on the subject, aswell as
relevant cases from Switzerland, Italy, and Austria. Written from atransnational perspective, Bank
Guarantees in International Trade can be used in both Civil Law and Common Law jurisdictions. His
analysis covers the following factors:

- types of guarantee (tender, performance, maintenance, repayment, retention, judicial);
- payment mechanisms (first demand, third-party documents, arbitral or court decision)
- risks and negotiations, drafting and clauses;

- bank guarantees as afinancia service;

- direct and indirect guarantees;

- relationship between account party and bank;

- relationship between instructing bank and issuing bank, counter-guarantee;

- the call on the guarantee, demand for payment;

- fraud and restraining orders,

- jurisdiction and applicable law.

Bank Guarantees in International Trade offers practitionersin international trade and banking law the most
complete analysisin the field. In itswealth of practical detail, it isunlikely to be surpassed.
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Editorial Review

Users Review
From reader reviews:
Helen Samudl:

Book isto be different per grade. Book for children until finally adult are different content. Aswe know that
book is very important usually. The book Bank Guaranteesin International Trade, Third Revised Edition was
making you to know about other information and of course you can take more information. It is extremely
advantages for you. The reserve Bank Guaranteesin International Trade, Third Revised Edition is not only
giving you far more new information but also for being your friend when you sense bored. Y ou can spend
your current spend time to read your publication. Try to make relationship with all the book Bank
Guarantees in International Trade, Third Revised Edition. Y ou never sense lose out for everything should
you read some books.

Ellis Dunn:

Y our reading sixth sense will not betray an individual, why because this Bank Guaranteesin International
Trade, Third Revised Edition guide written by well-known writer who knows well how to make book that
could be understand by anyone who else read the book. Written with good manner for you, dripping every
ideas and producing skill only for eliminate your hunger then you still doubt Bank Guaranteesin
International Trade, Third Revised Edition as good book not only by the cover but also with the content. This
isone reserve that can break don't determine book by its include, so do you still needing one more sixth
sense to pick this!? Oh come on your looking at sixth sense already alerted you so why you have to listening
to yet another sixth sense.

Richard Ault:

Do you like reading a e-book? Confuse to looking for your chosen book? Or your book had been rare? Why
so many question for the book? But virtually any people fedl that they enjoy intended for reading. Some
people likes looking at, not only science book but novel and Bank Guaranteesin International Trade, Third
Revised Edition as well as others sources were given know-how for you. After you know how the fantastic a
book, you fedl wish to read more and more. Science book was created for teacher as well as students
especially. Those textbooks are helping them to increase their knowledge. In various other case, beside
science publication, any other book likes Bank Guaranteesin International Trade, Third Revised Edition to
make your spare time much more colorful. Many types of book like this.



Catharine Rosol:

As a college student exactly feel bored to reading. If their teacher questioned them to go to the library in
order to make summary for some guide, they are complained. Just little students that has reading's heart and
soul or real their hobby. They just do what the educator want, like asked to the library. They go to right now
there but nothing reading very seriously. Any students feel that reading through is not important, boring as
well as can't see colorful images on there. Y eah, it isto be complicated. Book is very important to suit your
needs. Aswe know that on this period, many ways to get whatever you want. Likewise word says, many
ways to reach Chinese's country. So , this Bank Guarantees in International Trade, Third Revised Edition can
make you truly feel more interested to read.
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