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This book shows, from start to finish, how microeconomics can and should be
used in the analysis of public policy problems. It is an exciting new way to learn
microeconomics, motivated by its application to important, real-world issues. Lee
Friedman's modern replacement for hisinfluential 1984 work not only brings the
issues addressed into the present but develops all intermediate microeconomic
theory to make this book accessible to a much wider audience.

Friedman offers the microeconomic tools necessary to understand policy analysis
of awide range of matters of public concern--including the recent California
electricity crisis, welfare reform, public school finance, global warming, health
insurance, day care, tax policies, college loans, and mass transit pricing. These
issues are scrutinized through microeconomic models that identify policy
strengths, weaknesses, and ideas for improvements. Each chapter begins with
explanations of several fundamental microeconomic principles and then develops
models that use and probe them in analyzing specific public policies.

The book has two primary and complementary goals. Oneisto develop skills of
economic policy analysis: to design, predict the effects of, and evaluate public
policies. The other isto develop a deep understanding of microeconomics as an
analytic tool for application--its strengths and extensions into such advanced
techniques as general equilibrium models and pricing methods for natural
monopolies and its weaknesses, such as behavioral inconsistencies with utility-
maximization models and its limits in comparing ingtitutional aternatives. The
result is an invaluable professional and academic reference, one whose clear
explanation of principles and analytic techniques, and wealth of constructive
applications, will ensure it a prominent place not only on the bookshelves but
also on the desks of students and professionals alike.
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This book shows, from start to finish, how microeconomics can and should be used in the analysis of public
policy problems. It is an exciting new way to learn microeconomics, motivated by its application to
important, real-world issues. L ee Friedman's modern replacement for hisinfluential 1984 work not only
brings the issues addressed into the present but develops all intermediate microeconomic theory to make this
book accessible to a much wider audience.

Friedman offers the microeconomic tools necessary to understand policy analysis of awide range of matters
of public concern--including the recent California electricity crisis, welfare reform, public school finance,
global warming, health insurance, day care, tax policies, college loans, and mass transit pricing. These issues
are scrutinized through microeconomic models that identify policy strengths, weaknesses, and ideas for
improvements. Each chapter begins with explanations of several fundamental microeconomic principles and
then develops models that use and probe them in analyzing specific public policies.

The book has two primary and complementary goals. Oneis to develop skills of economic policy analysis. to
design, predict the effects of, and evaluate public policies. The other isto develop a deep understanding of
microeconomics as an analytic tool for application--its strengths and extensions into such advanced
techniques as general equilibrium models and pricing methods for natural monopolies and its weaknesses,
such as behavioral inconsistencies with utility-maximization models and its limits in comparing institutional
alternatives. The result is an invaluable professional and academic reference, one whose clear explanation of
principles and analytic techniques, and wealth of constructive applications, will ensure it a prominent place
not only on the bookshelves but also on the desks of students and professionals alike.
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Editorial Review

Review

"An important book. It should have a major impact in schools of policy, planning, and administration, and
even in some economics departments. Friedman does a great job of applying the theory to important real-
world problems." - David Howell, New School University "The Microeconomics of Public Policy Analysis
will quickly become the most widely used text in graduate schools of public affairs and will be an attractive
text for use in advanced undergraduate economics courses. Thisis one of the few books | know of that a
noneconomist can skim through and end up with a reasonabl e understanding of the key economic concepts
central to the study of policy analysis." - Samuel L. Myers, Jr., University of Minnesota

From the Inside Flap

"Teachers and students alike will be thanking Lee Friedman for accomplishing what all too few textbook
authors do: breathing the vibrant life of practical examplesinto the abstract principles of economic anaysis.
This book links sound economic theory to scores of policy problems, presented in rich institutional detail. It
will engage, enlighten, and captivate participants in both public policy and mainline economics courses for
yearsto come."--Henry J. Aaron, Brookings Institution

"Getting the economics right is one of the first tasks to getting public policy right. In Lee Friedman's new
text, we now have the thorough and thoughtful treatment we need to train the next generation of
policymakers and their advisors. Friedman makes sure the student sees the strengths and weaknesses of each
tool in the economist's kit. To Harry Truman's chagrin each application and substantive topic gets a balanced
'pro vs. con' presentation. And today's policy analysts, myself included, need this book within easy reach, on
the shelf between Varian and Rawls."--Rabert P. Inman, University of Pennsylvania

"An important book. It should have a major impact in schools of policy, planning, and administration, and
even in some economics departments. Friedman does a great job of applying the theory to important real-
world problems."--David Howell, New School University

"The Microeconomics of Public Policy Analysis will quickly become the most widely used text in graduate
schools of public affairs and will be an attractive text for use in advanced undergraduate economics Courses.
The main argument is that microeconomic theory provides a strong and persuasive foundation for designing
policies to achieve efficiency and equity in market and nonmarket settings. Thistext issignificant . . . the
best to bring together economic rigor and policy applications.”--Samuel L. Myers, Jr., Roy Wilkins Professor
of Human Relations and Social Justice, Hubert H. Humphrey Institute of Public Affairs, University of
Minnesota

"Lee Friedman's new text is just what's needed to prepare the next generation of policy analysts for the
challenges ahead. It provides a strong foundation for a public-policy course that could serve either asa
complement or substitute for atraditional intermediate microeconomics course. Friedman is superb at
developing extended real-world examples that provide a grounded sense of both the power and the
limitations of economic analysis."--Philip J. Cook, Duke University

From the Back Cover

"Teachers and students aike will be thanking Lee Friedman for accomplishing what all too few textbook
authors do: breathing the vibrant life of practical examplesinto the abstract principles of economic analysis.
This book links sound economic theory to scores of policy problems, presented in rich institutional detail. It



will engage, enlighten, and captivate participants in both public policy and mainline economics courses for
yearsto come."--Henry J. Aaron, Brookings I nstitution

"Getting the economics right is one of the first tasks to getting public policy right. In Lee Friedman's new
text, we now have the thorough and thoughtful treatment we need to train the next generation of
policymakers and their advisors. Friedman makes sure the student sees the strengths and weaknesses of each
tool in the economist's kit. To Harry Truman's chagrin each application and substantive topic gets a balanced
'pro vs. con' presentation. And today's policy analysts, myself included, need this book within easy reach, on
the shelf between Varian and Rawls."--Robert P. Inman, University of Pennsylvania

"An important book. It should have a major impact in schools of policy, planning, and administration, and
even in some economics departments. Friedman does a great job of applying the theory to important real-
world problems."--David Howell, New School University

"The Microeconomics of Public Policy Analysis will quickly become the most widely used text in graduate
schools of public affairs and will be an attractive text for use in advanced undergraduate economics Courses.
The main argument is that microeconomic theory provides a strong and persuasive foundation for designing
policies to achieve efficiency and equity in market and nonmarket settings. Thistext issignificant . . . the
best to bring together economic rigor and policy applications.”--Samuel L. Myers, Jr., Roy Wilkins
Professor of Human Relations and Social Justice, Hubert H. Humphrey I nstitute of Public Affairs,
University of Minnesota

"Lee Friedman's new text is just what's needed to prepare the next generation of policy analysts for the
challenges ahead. It provides a strong foundation for a public-policy course that could serve either asa
complement or substitute for atraditional intermediate microeconomics course. Friedman is superb at
developing extended real-world examples that provide a grounded sense of both the power and the
limitations of economic analysis."--Philip J. Cook, Duke University

Users Review
From reader reviews:
Florence Wiggins:

Do you have favorite book? For those who have, what is your favorite's book? Publication is very important
thing for usto learn everything in the world. Each book has different aim or perhaps goal; it means that guide
has different type. Some people sense enjoy to spend their time and energy to read abook. They are reading
whatever they take because their hobby is reading a book. What about the person who don't like reading a
book? Sometime, man or woman feel need book if they found difficult problem or exercise. Well, probably
you will require this The Microeconomics of Public Policy Analysis.

Roberto Fetter:

Reading a book can be one of alot of task that everyone in the world likes. Do you like reading book
consequently. There are alot of reasons why people likeit. First reading a book will give you alot of new
details. When you read a guide you will get new information mainly because book is one of numerous ways
to share the information or maybe their idea. Second, examining a book will make an individual more
imaginative. When you reading through a book especially hype book the author will bring that you imagine



the story how the personas do it anything. Third, you are able to share your knowledge to others. When you
read this The Microeconomics of Public Policy Analysis, it is possible to tells your family, friendsin
addition to soon about yours reserve. Y our knowledge can inspire average, make them reading a book.

George Walker:

This The Microeconomics of Public Policy Analysisis fresh way for you who has fascination to look for
someinformation since it relief your hunger details. Getting deeper you onto it getting knowledge more you
know or you who gtill having tiny amount of digest in reading this The Microeconomics of Public Policy
Analysis can be the light food for you personally because the information inside this particular book is easy
to get through anyone. These books produce itself in the form that is reachable by anyone, sure | mean in the
e-book type. People who think that in e-book form make them feel sleepy even dizzy this e-book is the
answer. So thereis not any in reading a e-book especially this one. Y ou can find what you are looking for. It
should be here for you actually. So, don't missthat! Just read this e-book type for your better lifein addition
to knowledge.

Stephen Stovall:

A lot of people said that they feel uninterested when they reading a book. They are directly felt that when
they get ahalf parts of the book. Y ou can choose the actual book The Microeconomics of Public Policy
Analysisto make your personal reading isinteresting. Y our current skill of reading skill is developing when
you such as reading. Try to choose simple book to make you enjoy to see it and mingle the feeling about
book and looking at especially. It isto be very first opinion for you to like to wide open a book and read it.
Beside that the publication The Microeconomics of Public Policy Analysis can to be your new friend when
you're sense alone and confuse in what must you're doing of that time.
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