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The lifecycle of a trade is the fundamental activity of investment banks, hedge
funds, pension funds and many other financial companies. There is no better way
to understand the working s of a financial institution than to follow the progress
of a trade through all of its various stages and all the activities performed upon it.

The Trade Lifecycle: Behind the Scenes of the Trading Process is a guide to the
trade lifecycle and it inherent risks and weaknesses. The book dissects a trade
into its component parts, tracking it from pre-conception to maturity, and
examines how the trade affects each business function of a financial institution.
As well as illustrating each part of the trade process it highlights the legal,
operational, liquidity, credit and market risks to which the trade is exposed.
Readers will benefit from a full understanding of all parts of the trade process,
including derivative and credit derivative trades and will also see, with examples
where appropriate, how the mismanagement of these risks led to the recent
financial crisis.

The book is divided in to 4 parts. Part 1 covers products and the background to
trading including: trading risk; asset classes; derivatives, structures and hybrids;
credit derivatives; liquidity, price and leverage. Part 2 covers the trade lifecycle
including: the anatomy of a trade; the lifecycle of a trade; cashflows and asset
holdings; risk management; market risk control; counterparty risk control;
accounting and P&L attribution. Part 3 covers systems and procedures
including;: the people; developing processes for new products; new products;
systems; testing; data; reports; calculation; mathematical model and systems
validation; regulatory, legal and compliance issues and business continuity
planning. Finally Part 4 covers what can go wrong, discussing credit derivatives
and the financial crisis.

In the aftermath of the financial crisis emphasis had moved to transparency and
due diligence involving closer scrutiny of all forms of risk. In this new world
order, there is a much greater analysis of every trade and all market participants
will need to have a better understanding of the impact of their work on the whole
trade cycle – this book provides a one stop comprehensive guide to the lifecycle
of a trade.
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The lifecycle of a trade is the fundamental activity of investment banks, hedge funds, pension funds and
many other financial companies. There is no better way to understand the working s of a financial institution
than to follow the progress of a trade through all of its various stages and all the activities performed upon it.

The Trade Lifecycle: Behind the Scenes of the Trading Process is a guide to the trade lifecycle and it inherent
risks and weaknesses. The book dissects a trade into its component parts, tracking it from pre-conception to
maturity, and examines how the trade affects each business function of a financial institution. As well as
illustrating each part of the trade process it highlights the legal, operational, liquidity, credit and market risks
to which the trade is exposed. Readers will benefit from a full understanding of all parts of the trade process,
including derivative and credit derivative trades and will also see, with examples where appropriate, how the
mismanagement of these risks led to the recent financial crisis.

The book is divided in to 4 parts. Part 1 covers products and the background to trading including: trading
risk; asset classes; derivatives, structures and hybrids; credit derivatives; liquidity, price and leverage. Part 2
covers the trade lifecycle including: the anatomy of a trade; the lifecycle of a trade; cashflows and asset
holdings; risk management; market risk control; counterparty risk control; accounting and P&L attribution.
Part 3 covers systems and procedures including;: the people; developing processes for new products; new
products; systems; testing; data; reports; calculation; mathematical model and systems validation; regulatory,
legal and compliance issues and business continuity planning. Finally Part 4 covers what can go wrong,
discussing credit derivatives and the financial crisis.

In the aftermath of the financial crisis emphasis had moved to transparency and due diligence involving
closer scrutiny of all forms of risk. In this new world order, there is a much greater analysis of every trade
and all market participants will need to have a better understanding of the impact of their work on the whole
trade cycle – this book provides a one stop comprehensive guide to the lifecycle of a trade.
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Editorial Review

From the Inside Flap
The Trade lifecycle

“The practical experience and accumulated knowledge of an IT professional in the finance and banking
world makes this book valuable and extremely useful reading. Clear, comprehensive and well written – the
book is particularly relevant in the post credit crunch world where transparency and due diligence have
come to the fore. I highly recommend this book to anyone involved in the development an implementation of
systems in finance and trading.” – Geoff Chaplin, partner in Reoch Credit Partners LLP

“This is a well thought out introduction to how the trading process works in investment banking. An
excellent resource to dip in to for those new to investment banking, with up to date examples of each stage of
the trade lifecycle, and particularly good coverage on all aspects of risk management and model validation,
processes and the development of trade systems.” – Heather-Anne Hubbell, Managing Consultant,
Deputy Head, Risk Practice, Rule Financial

“The trade lifecycle is at the heart of the operation of all investment institutions. Robert Baker’s book The
Trade Lifecycle: Behind the Scenes of the Trading Process shed light on this important subject, which is
often little understood even by those who depend on it. Robert presents a very clear, easy to read, yet
comprehensive review starting with an introduction to financial products and the background of trading,
progressing to advanced subjects like regulatory, legal, and compliance issues. I thoroughly recommend
Robert’s book to everyone who needs a clear and comprehensive introduction to this subject including
operations staff, risk managers, traders, regulators, and consultants.” – Rohan Douglas, Founder and
CEO, Quantifi

About the Author
Robert Baker has spent the majority of his working life in the financial services industry. He has worked at
major investment banks such as Barclays Capital, ABN Amro, UBS Warburg, NatWest Markets and
Rabobank as well as the Hedge Fund Solent Capital. He has developed risk management and valuation
systems across most asset classes, specializing in credit derivatives.

Holding positions as programmer, project manager, business analyst and head of technology he has worked
in IT, from office and quantitative groups. Using his knowledge of software, financial products and the way
investment banks and hedge funds operate; he has bee able to interface between all of the business functions
to ensure accurate gathering and delivery of system requirements.

In recent years, Robert has moved into consultancy helping a range of companies in the financial sector to
maximize their use of IT and advising software vendors on how to tailor their products to meet client
expectations.

Robert holds an MA in mathematics from the University of Oxford.

The author can be contacted by email at robert.baker@elmcroft.net



Users Review

From reader reviews:

Alyson Ward:

Hey guys, do you desires to finds a new book you just read? May be the book with the concept The Trade
Lifecycle: Behind the Scenes of the Trading Process suitable to you? The particular book was written by
well-known writer in this era. The book untitled The Trade Lifecycle: Behind the Scenes of the Trading
Processis the main one of several books this everyone read now. This specific book was inspired many men
and women in the world. When you read this reserve you will enter the new dimensions that you ever know
ahead of. The author explained their thought in the simple way, thus all of people can easily to know the core
of this e-book. This book will give you a lots of information about this world now. To help you to see the
represented of the world with this book.

Eric Valentine:

This The Trade Lifecycle: Behind the Scenes of the Trading Process is great reserve for you because the
content which is full of information for you who always deal with world and also have to make decision
every minute. This specific book reveal it info accurately using great coordinate word or we can state no
rambling sentences inside it. So if you are read that hurriedly you can have whole details in it. Doesn't mean
it only gives you straight forward sentences but hard core information with attractive delivering sentences.
Having The Trade Lifecycle: Behind the Scenes of the Trading Process in your hand like getting the world in
your arm, data in it is not ridiculous just one. We can say that no reserve that offer you world in ten or fifteen
moment right but this book already do that. So , this really is good reading book. Hey Mr. and Mrs. active do
you still doubt this?

Thelma Cobb:

Is it you actually who having spare time in that case spend it whole day through watching television
programs or just lying down on the bed? Do you need something new? This The Trade Lifecycle: Behind the
Scenes of the Trading Process can be the solution, oh how comes? It's a book you know. You are thus out of
date, spending your spare time by reading in this brand-new era is common not a geek activity. So what these
guides have than the others?

Mario Davis:

As we know that book is vital thing to add our knowledge for everything. By a guide we can know
everything we want. A book is a list of written, printed, illustrated or perhaps blank sheet. Every year has
been exactly added. This e-book The Trade Lifecycle: Behind the Scenes of the Trading Process was filled in
relation to science. Spend your free time to add your knowledge about your technology competence. Some
people has several feel when they reading some sort of book. If you know how big selling point of a book,
you can experience enjoy to read a book. In the modern era like right now, many ways to get book that you
simply wanted.



Download and Read Online The Trade Lifecycle: Behind the Scenes
of the Trading Process By Robert P. Baker #0TCIMWS4V3O



Read The Trade Lifecycle: Behind the Scenes of the Trading
Process By Robert P. Baker for online ebook

The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker Free PDF d0wnl0ad,
audio books, books to read, good books to read, cheap books, good books, online books, books online, book
reviews epub, read books online, books to read online, online library, greatbooks to read, PDF best books to
read, top books to read The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker
books to read online.

Online The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P.
Baker ebook PDF download

The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker Doc

The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker Mobipocket

The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker EPub

0TCIMWS4V3O: The Trade Lifecycle: Behind the Scenes of the Trading Process By Robert P. Baker


